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NOTES ON ACCOUNTS
Significant Acconnting Policles
Accounting Convention
The financi have been peep under the I cost n d
with the applicabl i dards aad sed P woral requi of the
Companics Act, 2013
Flued Assets
The Company has not stanted purchasing its Fived assets yet.
Depreciation
The Company is in pre-operative smge, hemce no depeecistion ciaimed
Use of catimates
The of finarcial is in i 1y 4
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policies require %o make estimates and assumptions that affect the re ported amourts of assets and
liskalitics, Actusd resalts could differ from these estimates.

Thas company is & ifiary of “M/s Sushma Buildech Limited™ holding 99 99% of
its equity shares.

The company his takes Losn of Rs 17,017,340/ frem its Holding compay as on the talace
sheet date and payiog an amount of Rs. 34| 478 as iwerest ca loan,

Contingent Liabilities

(#) Claim against the company not acknowledge s debts - NIL.

b) Est d amount of ining o be d om capital not provided for
~NIL.

(c) Other money for which the company is contineatally lisble - NIL

In the opinion of the Board the Cament Asscts, Loans and Advances of the compasy have 8 value
which shall at least be equal t the value at which these are stased in the Balance Sheet.

The Provision of Payment of Bomas Act and Payment of Gratuity Aot are not applicable %o the
company and hence no provisions foe these kave bees made in the accounts.

Taxation

As per Income Tax Act, 1961, the compaay is mot Fable for income tax as it is in pre-operative
stage mad has no income taxable under nay head.




8. Avditors remuneration for the financiad year 2014-15 is Rs. 11400/-,

9. The company has taken loans from the Diaectors, relatives and other parties.

As per our repect of evea date attached,
For SANGEET KUMAR & ASSOCIATES On behalfl of the Board
Chartered Accountants




